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  PREFACE TO THE FOURTH EDITION


  THE changes introduced in this edition are slight. A more sparing use is made of technical terms: and discussions which are addressed to academic students rather than to
  those whose interest in Economics lies mainly on the practical side have been marked off by a change of type, or by an express intimation that they may be omitted without grave injury to the
  central argument. For instance the main study of quasi-rents is collected into one chapter, and subsequent references to them are marked off as specially addressed to academic students. Some
  passages which have been found obscure are re-written with further explanations but without change of substance1.


  The prominence of the phrase "the equilibrium of demand and supply" in Books V. and VI. has suggested to some readers a mechanical treatment of economic problems. It is true that the analogies
  offered by mechanics are simpler than those of biology, and are therefore more helpful in the earlier stages of economic analysis. But the chief purpose of the historical introduction as well as of
  the discussions of the aims and methods of the science in Book I. has been to lay stress on the essentially organic character of the larger and broader problems towards which we are working our
  way. The same purpose may also be detected in much of Book IV., and in parts even of Books V. and VI.; and it is emphasized by a few new passages in this edition.


  The changes have been kept within small compass: and, in the hope that they are nearly final the present edition has been made a large one.


  In preparing this edition my first obligations have again been to my wife. But I have received some important suggestions and notes of ambiguities and misprints from several persons. Professor
  Smart has generously given much time and thought to the matter, and his criticisms have been very helpful. I am under considerable obligations to Professor Flux, Dr Keynes and Mr Cannan; also to Dr
  Wickett of Toronto and Mr C. E. Edgerton of Ithaca.
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